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Period Existing ROI New ROI Senior Citizen
31 days to 90 days 2.50% 2.50% 2.50%
91 days to 180 days 3.00% 2.50% 2.50%
181 days to 364 days 3.50% 2.50% 2.50%
1 year to 5 years 4.00% 2.50% 2.50%
Savings Bank 2.50% 2.50% 2.50%
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CIRCULAR

Dear Depositors,

All are hereby informed that the Bank'’s rate of interest has been revised

- with effect from 16-12-2021 as follows:

-

The interest rate is as under:

Period Existing ROl | New ROI | Senior Citizen
31 days to 90 days 2.50% 2.50% 2.50%
91 days to 180 days 3.00% 2.50% 2.50%
181 days to 364 days 3.50% 2.50% 2.50%
1 year to 5 years 4.00% 2.50% 2.50%
Savings Bank 2.50% 2.50% 2.50%

Note:

1) This interest rate is applicable to all new fixed deposits.

2) The new interest rate is applicable to all deposit renewals.

3) The same rate of interest is applicable for both general citizen and
senior citizen.

4) If the Term Deposit matures and proceeds are unpaid; the amount left
unclaimed will attract rate of interest as applicable to Savings Bank
Account or the contracted rate of interest on Term Deposits whichever
is lower as per RBI master directions on Interest rate on Deposits
applicable to Co-operative Banks.

5) For deposits which are closed before the end of the term, the penalty
shall be 1% of the applicable interest rate.
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